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We have audited the accompanying statement of financial position of Curamericas Global, Inc. (a not-for-profit
organization) as of September 30, 2007, and the related statements of activities, functional expenses, and cash flows for

- the "year then ended. These financial statements are the responsibility of the Organization's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to abtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit alse includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statemenits referred to above present fairly, in all material respects, the financial position of
Curamericas Global, Inc. as of September 30, 2007, and the changes in its net assets and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated Jarmary 10, 2008 on our
consideration of Curamericas Global, lac.’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on the internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards and should be
considered in-assessing the results of our audit. ' :

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole, The
accompanying supplementary schedules as listed in the table of contents are presented for purposes of additional
analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments,
and Non-Prafit Organizations, and are not required parts of the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated, in all material respects, in relation to the basic financial statements taken as a whole.

Information for the year ended September 30, 2006 is presented for comparative purposés onty and was extracted from
the financial statements presented by net asset class for that year, on which an unqualified opinion dated November 7,

BUIE, NORMAN & COMPANY, P.A.
Certified Public Accountants
January 10, 2008
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CURAMERICAS GLOBAL, INC.
STATEMENT OF FINANCIAL POSITION
September 30, 2007
(With comparative totals at September 30, 2006)

2007
ASSETS
Current assets: S ‘
Cash b 61,595
Sales tax receivable 359
Accounts receivable other . - 435
Prepaid expenses S - 3,550
Total current assets .65,939
Property and equiprent: :
Furntture and equipment 57,869
' 57,869
Less: accumulated depreciation 43,834
Net property and equipment 14,035
Investments, at fair value 37,177
Total assets 5 117,151
LIABILITIES AND NET ASSETS
Current liabilities:
Accounts payable $ 22,003
Accrued wages and benefits . 8652
Payroll taxes withheld and accrued .-
Current portion of long term debt™ ~ ' -
“Total current lisbilities 30655
Long-termn debt 10,000
Net assets:
Unrestricted : . (4,440)
Temporarily restricted 52,979
~Peimanently restricted ' 27,957
Total net assets 76,496
Total liabilities and net assets $ 117,151

See accompanying notes to financial statements.

5

2006

69,198
2,118
588
3,550

75,454
53,446
53,446
38,848
14,598

32,881

122,933

7,032
15,281
2,983
65,250

80,546

(35,049)
51,979
25.457
42,387

122,933



SUPPORT AND REVENUE
Donations
Federal grants
Services and materials
Interest income
Capital gains
Other income
Net assets released
from restrictions

Total support and
revenue

EXPENSES
Program services
Supporting services:
Management and general
Fundraising

‘Total expenses
Change n net assets

-+ Net assets:
Beginning of year

End of year

CURAMERICAS GLOBAL, INC.
STATEMENT OF ACTIVITIES
Year ended September 30, 2007
(With comparative totals for the Year ended September 30, 2006)

2007

Temporarily ~ Permanently 2006

Unrestricted restricted restricted Total Total
§ 369,465 $ 259228 £ 2,500 $ 631,193 $ 645266
555,913 - - 555,913 520,770
195,340 - - 195,340 322,359
1,992 - - 1,992 1,418
- ‘ - 127
36 - - 36 555
258,228 (258,228) - - -
1,380,974 1,000 2,500 1,384,474 1,490,495
1,121,496 - - 1,121,496 .1,]71,110
192,927 - - 192,927 214,600
35,942 - - 35,942 34,378
1,350,365 - - 1,350,365 1,420,088
30,609 1,000 2,500 34,109 70,407
(35,049 51,979 25,457 42387 {28,020)
$ (4,440) £ 52979 § 27957 § 76,496 b 42387

See accompanying notes to financial statements,
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CURAMERICAS GLOBAL, INC.

STATEMENT OF FUNCTIONAL EXPENSES
Year ended September 30, 2007
{With comparative totals for the Year ended September 30, 2006)

Supporting Services Total Expenses
Management ‘
Program and General
Services Services Fundraising 2007 2006 . .
Bank and payroll fees % - 5 2571 b - 3 2,571 5 6,557
Board expense - 1,125 - . 1,125 1,018
Depreciation - 4,985 : - 4,986 8,709
Donated services 26,255 - - 26,255 125,835
Donated supplies 169,015 - - 169,015 196,524
Employee benefits 27.564 7,875 : 3,938 39,377 22,308
Insurance 277, 833 - 1,110 4,257
Interest - 4,850 - 4,850 7,047
Lease o - 2,878 - 2,878 © 3,505 ¢
Licenses - 2,540 _ - 2,540 1,460
Loss on disposal of assets . - ‘ - - - 17,125
Office - T 11,975 - 11,975 17,795
Overseas program costs 566,776 - - 566,776 556,993
Payroll taxes 14,744 4,213 2,106 21,063 : 20,449
Penalties - ' 779 ‘ - 779 -
Postage 3,040 4,560 - 7,600 © 7,196
Printing 977 71,322 1464 . 9,763 12,526
Professional fees 16,605 20,232 - 36,837 23,8590
Rent - \ 21,865 - : 21,865 27,933
Repairs - ' 2,910 - 2,910 1,446
Retrrernent : 6,297 1,799 900 8,996 9,881
Telephone and internet 2,826 0 T BAT9 _ - 11,305 © 10,864
* Training . - 6,452 - . 6452 871
Travel ' 16,346 16,345 - 32,691 16,541
Utilities - 3.271 - 3,271 3,297
‘Work team expense ‘ 78038 - - - : Co- 78,038 - 43715
Wages : 192,736 . 55067 . 27,534 275,337 272,346

$1,121,496  § 192,927 $ - 35942 $ 1,350,365 $ 1,420,088

See accompanying notes to financial statements.






